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20. 	 OPERATING LEASES
   2008 2007
Less than one year - 1,525,920
Between one and five years - -

- 1,525,920

	 The Company had entered into a Bareboat Charter Agreement to use GDI 3 as an operating lease on 15 October 2005. 
This agreement was terminated with effect from 06 December 2008.

	 During the year ended 31 December 2008 USD 1,498,255 (2007: USD 1,288,452) was recognized as an expense in the 
income statement in respect of the operating lease.

21. 	 events after the balance sheet date

	 The Board of Directors of the Company has proposed a dividend of USD 30 million on 17 February 2009.

	 There are no events other than what is disclosed above after the balance sheet date, which would require disclosure or 
adjustment to the financial statements.

22. 	 Significant estimates and judgements

	 Key sources of estimation uncertainty
	 Impairment of accounts receivables
	 No provision is made for accounts receivables as the revenue recognition is made based on the binding agreements 

with Qatar Petroleum and related entities, which is a prominent government organisations in Qatar. Further past records 
indicates that there has been no incident of default from the parties concerned. As such no impairment provision has 
been maintained.

23. 	 COMPARATIVE FIGURES

	 Certain comparative figures have been reclassified to conform to the presentation in the current period’s financial 
statements. Such reclassification did not have any effect on the net profit and net assets of the previous year. 
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